


+ Every year, those present at our Annual Town
Meeting vote to approve the upcoming budget
figures.

- The money to fund the budget comes from Local
Receipts (permits, fees, etc), State Aid, Other
Revenues (free cash, stabilization, etc), and the
_evy.

» The Levy refers to the amount of money a
community can raise through Real Estate and
Personal Property Taxes.
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The classification hearing does not change the
amount of money which can be raised from Real
Estate and Personal Property Taxes (The Levy).

- A split rate will not increase revenue for the

town.

. A split rate shifts some of the tax burden onto all
commercial, industrial, and personal property
accounts.
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The Board of Selectmen hold a Classification Hearing
each year to determine if the Levy gets divided
evenly via a single tax rate, or if the tax burden gets
shifted between the classes.

Here are the current class percentages:
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Historic class percentages
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Should the Selectmen choose to shift some of the burden to the CIP
(commercial, industrial, personal property), the shift may not be more
than 150% of the original burden.

Given this restriction, our minimum residential share (with max shift) is
78.6224 and our maximum CIP share (with max shift) is 21.3777.

At the original limit, the share of the levy to be raised by each class would be as follows:

Original % of share | Original Levy Share Single Tax Rate
Residential 85.7480 25,166,352 17.01
CIP 14.2520 4,182,757 17.01

At the maximum allowable limit, the share of the levy to be raised by each class is as follows:

Max Shift Share % | Max Shift Levy Share Max Split Rates

Residential 78.6224 23,074,974 15.58

CiP 21.3777 6,274,136 25.51
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. The current value of the

. _ » The current value of the

home is: $295,431 property is: $879,042
+ The taxes would be: . The taxes would be:

$5,025.28 $14,952.50

» Currently, 62.34% of allof | Currently, 79.7% of all of
the single-family homes the commercial

are valued at or below the properties are valued
average. under $1,000,000
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As you can see, the highest shift would result in commercial
paying approximately 50% more in taxes, while residential
parcels would save just over 8%.
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The Board of Assessors voted to
recommend that the Board of

electmen continue to use a
single tax rate.
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